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&KqUHV�KDELWDQWHV��FKHUV�KDELWDQWV�G¶,]HURQ� 
 
/¶DQQpH� ����� V
HVW� DFKHYpH� FRPPH� O
DQQpH� �����
V
pWDLW�WHUPLQpH��VRXV�OHV�FRQWUDLQWHV�VDQLWDLUHV�OLpHV�
DX� &29,'�� 'DQV� FHV� FLUFRQVWDQFHV�� MH� VXLV� FRQ�
YDLQFX� TXH� OD� GpFLVLRQ� FROOpJLDOH� GH� QRWUH� LQWHU�
FRPPXQDOLWp�G¶DQQXOHU�FH�WHPSV�GH�UHWURXYDLOOHV�HW�
GH� SDUWDJH� TX¶HVW� OD� WUDGLWLRQQHOOH� FpUpPRQLH� GHV�
Y°X[� GX� 0DLUH� HW� TXL� pWDLW� SUpYXH� OH� ��� MDQYLHU�
������ pWDLW� UDLVRQQDEOH�� ,O� HQ� VHUD�� PDOKHXUHXVH�
PHQW��XQH�QRXYHOOH�IRLV�GH�PrPH�SRXU�OH�UHSDV�GH�
QRV�DLQpV� 
 
$X�FRXUV�GH�FHWWH�DQQpH�SDVVpH��QRXV�DYRQV�UpQRYp��
PRGHUQLVp� O¶pFROH� HW� LQVWDOOp� XQH� DLUH� GH� MHX[� FR-
ILQDQFpH� DYHF� OHV� DVVRFLDWLRQV�GH� OD�&DQWLQH�HW� GX�
6RX�GHV�pFROHV� 
1RXV�DYRQV�GpPDUUp�OD�FRQVWUXFWLRQ�GH�OD�QRXYHOOH�
FDQWLQH��SURMHW�PRGLILp�DX�GpEXW�GX�PDQGDW��OH�WRXW�
j� EXGJHW� FRQVWDQW��PDOJUp� OD� WUqV� IRUWH� KDXVVH� GHV�
PDWpULDX[� DQQRQFpH�� JUkFH� j� O¶RFWURL� GH� VXEYHQ�
WLRQV� VXSSOpPHQWDLUHV��/D�PLVH�HQ�VHUYLFH�HVW�SUp�
YXH�DX�SULQWHPSV� 
/¶pFROH�HQFRUH�PDLV�F{Wp�RUJDQLVDWLRQQHO���LO�D�IDOOX�
V¶DGDSWHU�� GHSXLV� �� DQV�� DX[� PXOWLSOHV� SURWRFROHV�
VDQLWDLUHV�HW� LO�IDXW�IpOLFLWHU� WRXW�OH�SHUVRQQHO�FRP�
PXQDO�� OHV�HQVHLJQDQWV�HW� OHV�SDUHQWV�TXL� MRXHQW� OH�
MHX� 
(Q�VH�SURMHWDQW�GpMj�YHUV������HW�OD�ILQ�G¶DPpQDJH�
PHQW�GX�ORWLVVHPHQW © OD�1R\HUDLH ª��RQ�SHXW�SODQL�
ILHU�OD�UpIHFWLRQ�GH�OD�UXH�GX����PDUV�������TXL�GH�
YLHQW� XQ� LPSpUDWLI�� 3HXW-rWUH� XQ� FROXPEDULXP� HW�
GLYHUV� DPpQDJHPHQWV� GH� VpFXULWp� YLHQGURQW� RFFX�
SHU� FHWWH� SpULRGH� GH� WUDQVLWLRQ� DYDQW� OH� ODQFHPHQW�
GX�SURMHW�© FRPPHUFHV ª�SRXU�OD�ILQ�GX�PDQGDW��(Q�
SDUDOOqOH��LO�IDXGUD�WURXYHU�XQH�XWLOLWp�DX[�pWDJHV�GH�
QRWUH�0DLULH�TXL�YD� UHFHYRLU� OH� ODEHO�© 3DWULPRLQH�
HQ�,VqUH ª�HW�TXH�O¶RQ�QH�SHXW�ODLVVHU�GpSpULU�DG�YL�
WDP�DHWHUQDP� 
7RXV�FHV�SURMHWV�VHURQW�GpEDWWXV�HQ�FRQVHLO�HW�SULR�
ULVpV�UDSLGHPHQW��HQ�IRQFWLRQ�GX�EXGJHW�GLVSRQLEOH��
ELHQ�pYLGHPPHQW�� 
/¶LQWHUFRPPXQDOLWp� SUHQG� GH� O¶DPSOHXU�� DSUqV� OH�
WUDQVIHUW� GH� OD� JHVWLRQ� GHV� GpFKHWV�� GH� O¶HDX� HW� GH�
O¶DVVDLQLVVHPHQW�� OHV� UpIOH[LRQV� SRXU� OH� QRXYHDX�
3/8L��SODQ�ORFDO�G¶XUEDQLVPH�LQWHUFRPPXQDO��VRQW�

ODQFpHV�� OHV� JURXSHV� GH� WUDYDLO� GpILQLV� HW� OHV� SUH�
PLqUHV�UpXQLRQV�RQW�HX�OLHX�DYHF�SRXU�REMHFWLI�XQH�
PLVH�HQ�SODFH�HQ�������9RXV�WURXYHUH]�GDQV�FH�EXO�
OHWLQ�TXHOTXHV�H[SOLFDWLRQV�RUJDQLVDWLRQQHOOHV�HW�XQ�
SODQQLQJ� 
&RWp�PDXYDLVHV�QRXYHOOHV�� O¶DXJPHQWDWLRQ�GHV� LP�
S{WV� TXL� HVW� LQpOXFWDEOH�� 6R\RQV� UpDOLVWHV�� OD� VXS�
SUHVVLRQ�GH�OD�WD[H�G¶KDELWDWLRQ��OH�GpVHQJDJHPHQW�
GH� O¶(WDW� DXSUqV� GHV� FROOHFWLYLWpV� UpSpWp� GHSXLV� ���
DQV�� QH� SHXYHQW� SDV� FRQGXLUH� UDLVRQQDEOHPHQW� j�
XQH�EDLVVH�RX�XQH�VWDJQDWLRQ�GH�QRV�FRQWULEXWLRQV��
/D�FRPSHQVDWLRQ�GH�FHV�SHUWHV�VH�WUDGXLW��PDOKHX�
UHXVHPHQW�� SDU� XQH� DXJPHQWDWLRQ� GH� OD� SDUW� LQWHU�
FRPPXQDOH�GH�OD�WD[H�IRQFLqUH� 
$�FHOD� V¶DMRXWH� OD� IODPEpH� GX� SUL[� GH� JHVWLRQ� GHV�
RUGXUHV� PpQDJqUHV� HW� O¶REOLJDWLRQ� G¶DERQGHU� DX�
ILQDQFHPHQW� GH� OD� UHGHYDQFH� SRXU� OD� *(0$3,�
�*HVWLRQ�GHV�PLOLHX[�DTXDWLTXHV� HW� SUpYHQWLRQ�GHV�
LQRQGDWLRQV��� 
7RXW�DGGLWLRQQp��FHOD�YD�UHSUpVHQWHU���j����¼�PHQ�
VXHO�VXLYDQW�OH�PRQWDQW�GH�YRWUH�WD[H�IRQFLqUH� 
 
5HVWRQV�SRVLWLI��PDLV�GX�ERQ�F{Wp«� 
-H� QH� SHX[� FORUH� VDQV� VDOXHU� O¶LQYHVWLVVHPHQW� GH�
QRV� DVVRFLDWLRQV� TXL� UHVWHQW�PRELOLVpHV�PDOJUp� OHV�
FRQWUDLQWHV�G¶RUJDQLVDWLRQ�SHVDQWHV� 
/H�&RQVHLO�0XQLFLSDO�HW�PRL�-PrPH�VRPPHV�PDO�
JUp�WRXW�UHVWpV�RSWLPLVWHV�HW�OH�UHVWHURQV�SRXU�O¶DQ�
QpH������ 
3UHQH]�ELHQ�VRLQ�GH�YRXV� 

'DYLG�&KDUERQQHO 
 

 
 

L’Écho d’hiver  
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/Ed�Z�KDDhE�>/d� 

*XLGH�SUDWLTXH�GLVSRQLEOH�HQ�PDLULH 

¬�SDUWLU�GX��HU�MDQYLHU�������YRWUH�FRPPXQH�PHW�j�YRWUH�GLVSRVLWLRQ�XQ�VHUYLFH�HQ�OLJQH�JUDWXLW��YRXV�
SHUPHWWDQW�GH�UpDOLVHU�WRXWHV�YRV�GHPDQGHV�G¶DXWRULVDWLRQ�G
XUEDQLVPH�GH�PDQLqUH�GpPDWpULDOLVpH��� 
LQIRUPDWLRQ��GpS{W��WUDLWHPHQW�GHV�GRVVLHUV�HW�VXLYL�GHV�GHPDQGHV� 
 
&H�VHUYLFH�HQ�OLJQH�HVW�DFFHVVLEOH�����–�������GHSXLV�FKH]�YRXV�� 
/H�GpS{W�GHV�GRVVLHUV�© SDSLHU ªHQ�0DLULH�UHVWH�SRVVLEOH� 
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/E&K�:�hE�^ 

�ŽƵƌƐĞ�ĂƵǆ�WƌŽũĞƚƐ�:ĞƵŶĞƐ 
 
/H�'pSDUWHPHQW� GH� O¶,VqUH� HW� OD�&DLVVH� G¶$OORFDWLRQV�
)DPLOLDOHV�SURSRVHQW�XQ�DSSHO�j�SURMHWV�SRXU�DSSRUWHU�
XQ� VRXWLHQ� ILQDQFLHU� j� OD� UpDOLVDWLRQ� GH� SURMHWV� SRUWpV�
SDU� GHV� MHXQHV�� GDQV� OH� EXW� GH� IDYRULVHU� OHXU� 
HQJDJHPHQW�FLWR\HQ� 
 
'HVWLQp�DX[�MHXQHV�LVpURLV�GH����j����DQV��FH�FRXS�GH�SRXFH�ILQDQFLHU�SRXUUD�rWUH�DSSRUWp�j�GHV�SUR�
MHWV�LQGLYLGXHOV�RX�FROOHFWLIV��YLD�XQH�DVVRFLDWLRQ��FROOHFWLYLWp�WHUULWRULDOH«��TXL�UpSRQGHQW�j�GHV�FUL�
WqUHV�SUpFLV��GDQV�GHV�GRPDLQHV�FRPPH��� 
· OD�FLWR\HQQHWp�HW�O¶DQLPDWLRQ�ORFDOH��DPpOLRUDWLRQ�GX�FDGUH�GH�YLH��VROLGDULWp�GH�YRLVLQDJH��SURWHF�
WLRQ�GH�O¶HQYLURQQHPHQW��OLHQ�LQWHUJpQpUDWLRQQHO��OXWWH�FRQWUH�O¶H[FOXVLRQ��pJDOLWp�GHV�FKDQFHV��HQ�
JDJHPHQW�VROLGDLUH�HW�FLWR\HQ�YLD�OH�YRORQWDULDW��HWF��� 

· OD�VROLGDULWp�LQWHUQDWLRQDOH��H[���DLGH�G¶XUJHQFH��pGXFDWLRQ�DX�GpYHORSSHPHQW��� 
· O¶pODERUDWLRQ�GH�SURMHWV�GH�GpSDUW�HQ�YDFDQFHV�HW�GH�ORLVLUV�� 
· O¶pODERUDWLRQ�GH�SURMHWV�FXOWXUHOV�HW�VSRUWLIV���� 
 
5qJOHPHQW�FRPSOHW�GLVSRQLEOH�VXU�OH�VLWH�GH�OD�FDI�GH�O¶,VqUH�RX�HQ�0DLULH� 

/Ed�Z�KDDhE�>/d��� 

WĞƌŵĂŶĞŶĐĞƐ�ĂƌĐŚŝƚĞĐƚĞ���h� 
 
9RXV�GpVLUH]�FRQVWUXLUH��DPpQDJHU��DFKHWHU�XQ�WHUUDLQ��XQH�PDLVRQ«�$YDQW�GH�YRXV�HQJDJHU��SURILWH]�
GHV�FRQVHLOV�G¶XQ�SURIHVVLRQQHO��� 
 
6DLQW-0DUFHOOLQ�9HUFRUV�,VqUH�FRPPXQDXWp�HW�OH�&RQVHLO�G
$UFKLWHFWXUH��G
8UEDQLVPH�HW�G
(QYLURQQH�
PHQW�GH�O
,VqUH�RUJDQLVHQW�GHV�SHUPDQHQFHV�JUDWXLWHV�DYHF�XQ�DUFKLWHFWH�FRQVHLO��/HV�FRQVHLOV�SHXYHQW�
SRUWHU�VXU�� 
· OD�TXDOLWp�DUFKLWHFWXUDOH�GX�SURMHW�HW�VRQ�LQWpJUDWLRQ�GDQV�O
HQYLURQQHPHQW� 
· OD�QDWXUH�GHV�PDWpULDX[�HPSOR\pV�HW�OHXU�WHFKQLTXH�G
XWLOLVDWLRQ� 
· OD�PDvWULVH�GX�FR�W�GX�SURMHW� 
· OD�ERQQH�LQWHUSUpWDWLRQ�GHV�UqJOHV�G
XUEDQLVPH� 
����VDQV�WRXWHIRLV�rWUH�XQ�FRQVHLO�MXULGLTXH�� 
· OHV�pFRQRPLHV�G¶pQHUJLH�HW�OD�FRQVWUXFWLRQ�GXUDEOH� 

 

3HUPDQHQFH�OH��H�OXQGL�GH�
FKDTXH�PRLV�j�OD�PDLULH�GH�

6DLQW-5RPDQV�� 
6XU�UHQGH]-YRXV� 
DX���������������� 
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�>��s/�����>���KDDhE� 

/HV�DVVRFLDWLRQV�GH�O¶$'05��OH�VHUYLFH�DLGH�j�GRPLFLOH�HW�OH�VHUYLFH�GH�VRLQV��YRXV�DGUHVVHQW�OHXUV�
PHLOOHXUV�Y°X[�SRXU�FHWWH�DQQpH�������4X¶HOOH�QRXV�DSSRUWH�SOXV�GH�VpUpQLWp��GH�MRLH�HQ�IDPLOOH��HW�
VXUWRXW�GH�VDQWp�GDQV�FHWWH�SpULRGH�WURXEOpH�TXH�QRXV�YLYRQV�DFWXHOOHPHQW� 
 
 
>��^�Zs/����/���� ��KD/�/>���h�ZKz�E^�͗�^��� 
&RQWDFWV����������������� 
/H�6HUYLFH�DVVXUH�O¶DLGH�j�OD�SHUVRQQH�j�GRPLFLOH����MRXUV�VXU����SRXU�����EpQpILFLDLUHV��IDPLOOHV��SHU�
VRQQHV�VRUWDQW�G¶KRVSLWDOLVDWLRQ��SHUVRQQHV�kJpHV�RX�SHUVRQQHV�HQ�VLWXDWLRQ�GH�KDQGLFDS��1RV����VDOD�
ULpV�VLOORQQHQW�FKDTXH�MRXU��OHV����FRPPXQHV��GX�VHFWHXU��,]HURQ��5HQFXUHO��6W�3LHUUH�GH�&KpUHQQHV��
%HDXYRLU� HQ� 5R\DQV�� 3UHVOHV�� &KRUDQFKH�� $XEHULYHV� HQ� 5R\DQV�� 6W� -XVW� GH� &ODL[�� 6W� $QGUp� HQ�
5R\DQV��&KDWHOXV��3RQW�HQ�5R\DQV�HW�6W�5RPDQV��� 
 
WKZd�'�����Z�W�^͕��>��^�Zs/���d�>��>�ZD� 
1RXV�DVVXURQV�OH�SRUWDJH�GHV�UHSDV�GH�PLGL����MRXUV�VXU����(Q�SOXV�GX�VHUYLFH�UHQGX��XQ�UHSDV�GLpWpWL�
TXHPHQW� pODERUp�� QRV� OLYUHXUV� DSSRUWHQW� XQH� UHODWLRQ� SDUWLFXOLqUH� HW� XQ� FRQWDFW� MRXUQDOLHU� DYHF� QRV�
EpQpILFLDLUHV�HW�V¶DVVXUHQW�GH�OHXU�ERQQH�VDQWp�� 
1RXV�HIIHFWXRQV�pJDOHPHQW�VXU�VLPSOH�GHPDQGH��O¶LQVWDOODWLRQ�HW�OH�EUDQFKHPHQW�G¶XQ�VHUYLFH�GH�7p�
OpDODUPH��WRXMRXUV�WUqV�UDVVXUDQW�SRXU�OHV�SHUVRQQHV�VHXOHV� 
&RQWDFWV����������������� 
 
>��^�Zs/���&�D/>>� 
&RQWDFW ���������������� 
 
>��^�Zs/������^K/E^����KD/�/>� -�^^/����h�ZKz�E^��hy��Kd��hy� 
&RQWDFW ���������������� 
/H�6HUYLFH�DVVXUH�OHV�VRLQV�G¶K\JLqQH�j�GRPLFLOH����MRXUV�VXU����SRXU����SHUVRQQHV�kJpHV�RX�KDQGLFD�
SpHV�VXU����FRPPXQHV�GH�O¶LQWHUFRPPXQDOLWp��,O�LQWHUYLHQW�VXU�SUHVFULSWLRQ�PpGLFDOH��,O�WUDYDLOOH�DYHF�
OHV�6HUYLFHV�G¶DLGH�j�GRPLFLOH�GH�6DLQW�5RPDQV��6DLQW�+LODLUH�GX�5RVLHU�HW�GH�&KDWWH��OHV�LQILUPLHUV�
OLEpUDX[�GX�VHFWHXU�HW�OHV�K{SLWDX[� 
'DQV�OH�FRQWH[WH�DFWXHO��OH�VHUYLFH�Q¶D�SDV�SX�SURJUDPPHU�OH�YR\DJH�DQQXHO��7RXWHIRLV�VRXV�O¶LPSXO�
VLRQ�GH� -RVLDQH� HW�0DU\VH�� EpQpYROHV� GH� O¶DVVRFLDWLRQ�� OHV� DSUqV-PLGL�FDUWHV� RQW� UHSULV� GHSXLV� VHS�
WHPEUH� 
 
/H����GpFHPEUH��OHV�EpQpILFLDLUHV��VDODULpV�HW�EpQpYROHV�VH�VRQW�UHWURXYpV�j�OD�VDOOH�GHV�IrWHV�GH�6DLQW�
5RPDQV��GDQV�OH�UHVSHFW�GHV�JHVWHV�EDUULqUHV��SRXU�pFRXWHU�OHV�FKDQVRQV�IUDQoDLVHV�GX�JURXSH�ORFDO�
3$5,6-�02170$575(��7RXV�VRQW�UHSDUWLV�DYHF�XQ�SHWLW�JR�WHU�RIIHUW�SDU�OH�66,$'�� 
 
0U�327,e��3UpVLGHQW�GH�O¶DVVRFLDWLRQ��D�SURILWp�GH�FHW�DSUqV-PLGL�SRXU�UpFRPSHQVHU�0PH�)ORUHQFH�
)/$1'5,1��DLGH-VRLJQDQWH��SRXU�VHV����DQV�GH�SUpVHQFH�GDQV�OH�VHUYLFH� 
 
 
/¶pTXLSH�GX�6HUYLFH�GH�6RLQV�j�'RPLFLOH� 
© /H�66,$' ª�YRXV�VRXKDLWH�VHV�0HLOOHXUV�9°X[�
SRXU����� 
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>��s/�����>���KDDhE� 

>Ă�ĨĞƌŵĞ�ĚĞ�^ĂŶ 
 
6\OYDLQ�HW�0\OqQH�VH�VRQW� LQVWDOOpV�j�6DQ� LO�\�D���DQV�HW�RQW� UDFKHWp�SURJUHVVLYHPHQW� OHV�EkWLPHQWV�
DJULFROHV�HW�TXHOTXHV�WHUUDLQV�DXWRXU�GH�OHXU�IHUPH��6L�O¶LGpH�GH�GpSDUW�pWDLW�GH�FXOWLYHU�SRXU�DVVXUHU�
OHXUV�SURSUHV�EHVRLQV��LOV�VH�VRQW�YLWH�DSHUoXV�TXH�FH�TXL�OHV�PRWLYH�UpHOOHPHQW��FH�TXL�GRQQH�GX�VHQV�j�
FH�TX¶LOV�IRQW��F¶HVW�OH�SDUWDJH���SDUWDJH�GHV�ERQV�SURGXLWV�GH�OD�IHUPH��PDLV�DXVVL�SDUWDJH�GX�OLHX�HW�GH�
OHXU�VDYRLU-IDLUH��,OV�RQW�DLQVL�RXYHUW�OHXU�PDLVRQ�j�GHV�:RRIHUV�HW�RQW�GpYHORSSp�OHXUV�FXOWXUHV�ELROR�
JLTXHV� HQ� IDYRULVDQW� OD� ELRGLYHUVLWp�� ,OV� RQW� DLQVL� SODQWp� SUqV� GH� ���� DUEUHV� IUXLWLHUV� SRXU� SURGXLUH�
SRPPHV��SRLUHV��NDNLV��QDVKLV��DPDQGHV�RX�SrFKHV�HW�ELHQW{W�NLZLV�HW�FKkWDLJQHV��,O�RQW�pJDOHPHQW��KD�
GH�QR\HUV� HW� FXOWLYHQW� VDQV�PpFDQLVDWLRQ�QL� WUDLWHPHQWV� GHV� OpJXPHV�YDULpV�� DX�JUp� GHV� VDLVRQV��/D�
YHQWH�GH� OHXUV�SURGXFWLRQV�HVW�DVVXUpH�HQ�FLUFXLW�FRXUW��YHQWH�GLUHFWH�RX�VHPL-GLUHFWH��9RXV�SRXYH]�
QRWDPPHQW�OHV�UHWURXYHU�OH�PDUGL�j�,]HURQ� 

YƵ͛ĞƐƚ-ĐĞ� ƋƵĞ� ůĞ� tŽŽĮŶŐ� ͍ 
/H�:RRILQJ� RX�:RUOG�:LGH�2SSRUWXQLWLHV�
2Q�2UJDQLF�)DUPV�HVW�XQ�FRQFHSW�GH�YR\DJH�
pFRQRPLTXH�HW�ELR��/H�:RRILQJ�DOOLH�OD�Gp�
WHQWH��OH�ELHQ-rWUH�HW�OH�SODLVLU�G¶DSSUHQGUH�j�
WUDYDLOOHU�OD�WHUUH��,O�SHUPHW�DXVVL�DX[�YDFDQ�
FLHUV� GH� GRQQHU� XQ� FRXS� GH� PDLQ� DX[� IHU�
PLHUV�HW�DJULFXOWHXUV�DLQVL�TXH�GH�GpFRXYULU�
XQH�QRXYHOOH�FXOWXUH�GDQV�G¶DXWUHV�SD\V�� 

sĞŶƚĞ�ĚĞƐ� 
ƉƌŽĚƵŝƚƐ�ĚĞ 
ůĂ�ĨĞƌŵĞ 

 

DĂƌĚŝ�ϭϲŚ-ϭϴŚ 
ĚĞǀĂŶƚ�ů͛ĠĐŽůĞ� 

Ě͛/ǌĞƌŽŶ 
 

sĞŶĚƌĞĚŝ�ϭϲŚ-ϭϵŚ� 
ĂƵ�ŚĂŵĞĂƵ�ĚĞ�^ĂŶ 

 
Ϭϲ͘ϱϮ͘ϴϮ͘ϭϴ͘ϲϱ͘ 

ZĞƚŽƵĐŚĞƐ��ŽƵƚƵƌĞ 
 
 
 
 
 
 

'pS{W�GH�YRV�UHWRXFKHV� 
OH�PDUGL�GH���K�j���K� 
GHYDQW�O¶pFROH�G¶,]HURQ 

5HWRXU�OD�VHPDLQH�VXLYDQWH 
 

3RVVLELOLWp�GH�UHWRXFKHV�j�GRPLFLOH�GDQV�OHV�
HQYLURQV�G¶,]HURQ 

 
&RQWDFW���&DUROH�5RXVVHDX 

�������������� 
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hŶ�ďĞů�ĂŶŶŝǀĞƌƐĂŝƌĞ�ĂƵ��ůƵď�ĚƵ�EĠƌŽŶ 
 
3HX� DYDQW� OD� �qPH� YDJXH� GX� &RYLG�� -HDQLQH� HW� $QGUp�
8=(/�RQW�UpXQL�OHXUV�DPLV�GX�FOXE�SRXU�IrWHU�OHXUV����DQV� 
GH� PDULDJH�� &
HVW� j� ,]HURQ� TX
LOV� VH� VRQW� GLW� �RXL�� 
OH���GpFHPEUH������ 
 
'H� QRPEUHX[� VRXYHQLUV� RQW� pWp� pYRTXpV� HQ� SUHQDQW� 
OH�YHUUH�GH�O
DPLWLp�DXWRXU�G
XQ�PDJQLILTXH�JkWHDX� 
 
1RXV�OHXU�VRXKDLWRQV�GH�IrWHU�HQFRUH�GH�QRPEUHX[� 
DQQLYHUVDLUHV�� 
 
 
 
 
 

7RXW�VRXULUH��FRPPH�LO�\�D����DQV� 

�>��s/����^��^^K�/�d/KE^ 

dƌĂǀĂƵǆ 
$YDQFHPHQW�GHV�WUDYDX[�GH�OD�FDQWLQH�HW�LQVWDOODWLRQ�GH�MHX[�G¶H[WpULHXU�GDQV�OD�FRXU�GH�O¶pFROH 

�>��s/�����>͛��K>� 
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����������������������������������������������������������������������>��s/�����>͛��K>� 

�ůĂƐƐĞ�ĚĞ�ŶĞŝŐĞ� 

>Ă�ƐĞŵĂŝŶĞ�ĚƵ�ϭϬ�ĂƵ�ϭϰ�ũĂŶǀŝĞƌ�ϮϬϮϮ͕�ŶŽƵƐ�ƐŽŵŵĞƐ� 
ƉĂƌƟƐ͕�ůĂ�ĐůĂƐƐĞ�ĚĞ���Ϯ-�Dϭ-�DϮ�ĂǀĞĐ�DŽŶƐŝĞƵƌ�&ĞƌƌŽƵŝůůĂƚ� 
Ğƚ�ĚĞƐ�ƉĂƉĂƐ͕�ĞŶ�ĐůĂƐƐĞ�ĚĞ�ŶĞŝŐĞ͘ 
KŶ�ĨĂŝƐĂŝƚ�Ϯ�ŚĞƵƌĞƐ�ĚĞ�ƐŬŝ� ůĞ�ŵĂƟŶ�ŽƵ�Ϯ�ŚĞƵƌĞƐ� ůΖĂƉƌğƐ�ŵŝĚŝ�ŽƵ� ůĞƐ�
ĚĞƵǆ͕�ĕĂ�ƉĂƐƐĂŝƚ�ƚƌğƐ�ǀŝƚĞ�͘ 
WĞƵ�Ě͛ĠůğǀĞƐ�ŽŶƚ�ƉůĞƵƌĠ͕�ůĂ�ƐĠƉĂƌĂƟŽŶ�ĂǀĞĐ�ůĞƐ�ĨĂŵŝůůĞƐ�Ă�ĠƚĠ�ĨĂĐŝůĞ͘�
WĞŶĚĂŶƚ�ůĞ�ǀŽǇĂŐĞ͕�ŶŽƵƐ�ŶŽƵƐ�

ƐŽŵŵĞƐ�ďŝĞŶ�ĂŵƵƐĠƐ�ĚĂŶƐ�ŶŽƚƌĞ�ŵĂŐŶŝĮƋƵĞ�ďƵƐ͘����ŽƌƌĞŶĕŽŶ͕�ŝů�ĠƚĂŝƚ�
ƚŽŵďĠ�ϱϬ�Đŵ�ĚĞ�ŶĞŝŐĞ�ƉĞŶĚĂŶƚ�ůĞ�ǁĞĞŬ-ĞŶĚ͘ 
>ƵŶĚŝ� ĂƉƌğƐ-ŵŝĚŝ͕� ŶŽƵƐ� ĂǀŽŶƐ� ĐŽŵŵĞŶĐĠ�ă� ƐŬŝĞƌ͘�EŽƵƐ� ĂǀŽŶƐ�ĚĠďƵƚĠ� ƐƵƌ�
ůĞƐ� ƉŝƐƚĞƐ� ĚĞƐ� ĚĠďƵƚĂŶƚƐ͘� ZĂƉŝĚĞŵĞŶƚ� ŶŽƵƐ� ĂǀŽŶƐ� ƉƌŝƐ� ůĞ� ƟƌĞ-ĨĞƐƐĞƐ͕� Ğƚ�
ŶŽƵƐ�ĂǀŽŶƐ�ĐŽŵŵĞŶĐĠ�ă�ĚĞƐĐĞŶĚƌĞ�ĚĞƐ�ƉŝƐƚĞƐ�ǀĞƌƚĞƐ͘�EŽƐ�ŵŽŶŝƚĞƵƌƐ�Ɛ͛ĂƉͲ
ƉĞůĂŝĞŶƚ�'ŝůůĞƐ͕��ŚƌŝƐƚŽƉŚĞ�Ğƚ�'ĠƌĂůĚ�;ƉĂƌĞŶƚ�Ğƚ�ŵŽŶŝƚĞƵƌ�ďĠŶĠǀŽůĞͿ͘��ğƐ�ůĞ�
ŵĂƌĚŝ͕�ĐĞƌƚĂŝŶƐ�ŐƌŽƵƉĞƐ�ŽŶƚ�ĐŽŵŵĞŶĐĠ�ă�ƉƌĞŶĚƌĞ� ůĞƐ�ƚĠůĠĐĂďŝŶĞƐ�ŽƵ�ƚĠůĠͲ
ƐŝğŐĞƐ͘� :ĞƵĚŝ͕�ŶŽƵƐ�ĂǀŽŶƐ�ƌĞĕƵ�ŶŽƐ�ŵĠĚĂŝůůĞƐ ͗�ĚĞƐ�ŇŽĐŽŶƐ͕�ĚĞƐ�ƉƌĞŵŝğƌĞƐ�
Ğƚ�ĚĞƵǆŝğŵĞƐ�ĠƚŽŝůĞƐ͘�>Ğ�ǀĞŶĚƌĞĚŝ͕�ŶŽƵƐ�ĂǀŽŶƐ�ƐŬŝĠ�ƐƵƌ�ƚŽƵƚĞ�ůĂ�ƐƚĂƟŽŶ͘ 
>Ğ�ŐŠƚĞ�ĠƚĂŝƚ�ŐƌĂŶĚ͕�Ğƚ�ŶŽƵƐ�ĠƟŽŶƐ�ƚŽƵƚ�ƐĞƵůƐ�ĐĂƌ�Ě͛ĂƵƚƌĞƐ�ĐůĂƐƐĞƐ�Ŷ͛ĠƚĂŝĞŶƚ�ƉĂƐ�ǀĞŶƵĞƐ�ƉŽƵƌ�ůĞƐ�ƌĂŝƐŽŶƐ�ƐĂŶŝͲ
ƚĂŝƌĞƐ͘��Ƶ�ĐŽƵƉ͕�ŶŽƵƐ�ĠƟŽŶƐ�ĚĂŶƐ�ĚĞƐ�ĐŚĂŵďƌĞƐ�ĚĞ�ϯ�Ğƚ�ĚĞ�Ϯ͘�EŽƵƐ�ĂǀŽŶƐ�ĞƵ�ĚĞƐ�ĚŽƵĐŚĞƐ�ƉůƵƚƀƚ�ƉĞƟƚĞƐ͕�ĕĂ�
ŐġŶĂŝƚ�ƵŶ�ƉĞƵ�ŵĂŝƐ�ĐĞ�Ŷ͛ĠƚĂŝƚ�ƉĂƐ�ŐƌĂǀĞ͘�EŽƵƐ�ĂǀŝŽŶƐ�ƵŶĞ�ĐƵŝƐŝŶŝğƌĞ�ƋƵŝ�ŶŽƵƐ�ĨĂŝƐĂŝƚ�ĚĞ�ƚƌğƐ�ďŽŶƐ�ƌĞƉĂƐ�ĨĂŝƚƐ�
ŵĂŝƐŽŶ͘�EŽƐ�ĂŶŝŵĂƚĞƵƌƐ�ĠƚĂŝĞŶƚ��sŝŶĐĞŶƚ͕�,ĠůğŶĞ�ƉŽƵƌ�ůĞ�ƚĞŵƉƐ�ĚĞƐ�ĚŽƵĐŚĞƐ�ĂǀĞĐ�ůĞƐ�ĮůůĞƐ�Ğƚ��ŶŶĞ͕�ƋƵŝ�ůĞƐ�
ĂŝĚĂŝƚ�ƉĂƌĨŽŝƐ͘�>ŽƌƐ�ĚĞƐ�ǀĞŝůůĠĞƐ͕�ŶŽƵƐ�ĂǀŽŶƐ͕�ůĞ�ůƵŶĚŝ͕�ĨĂŝƚ�ůĞ�ũĞƵ�ĚĞƐ�ϰ�ĐŽƵůĞƵƌƐ�ƋƵŝ�ĐŽŶƐŝƐƚĞ�ă�ĨĂŝƌĞ�ĚĞƐ�ĂĐƟŽŶƐ�
ĞŶ�ǀŽǇĂŶƚ�ĚĞƐ�ĐŽƵůĞƵƌƐ ͗�ƌŽƵŐĞ�ǀĞƌƐ�ůĞ�ŚĂƵƚ�͕�ũĂƵŶĞ ǀĞƌƐ�ůĞ�ďĂƐ͕�ǀĞƌƚ�ǀĞƌƐ�ůĂ�ŐĂƵĐŚĞ͕�ďůĞƵ�ǀĞƌƐ�ůĂ�ĚƌŽŝƚĞ͘�DĂƌĚŝ�
ŶŽƵƐ�ĂǀŽŶƐ�ĨĂŝƚ�ĚĞƵǆ�ƉĂƌƟĞƐ�ĚĞ�ůŽƵƉ-ŐĂƌŽƵ͘��ĂŶƐ�ĐĞ�ũĞƵ͕�ůĞƐ�ůŽƵƉƐ�ŐĂƌŽƵƐ�Ğƚ�ůĞƐ�ǀŝůůĂŐĞŽŝƐ�ĞƐƐĂŝĞŶƚ�ĚĞ�Ɛ͛ĠůŝŵŝͲ
ŶĞƌ͘��ŚĂĐƵŶ�Ă�ƵŶ�ƌƀůĞ�ĚŝīĠƌĞŶƚ ͗�ǀŝůůĂŐĞŽŝƐ͕�ůŽƵƉ�ŐĂƌŽƵ͕�ƐŽƌĐŝğƌĞ͕�ǀŽǇĂŶƚĞ͕�ĐƵƉŝĚŽŶ͕�ĐŚĂƐƐĞƵƌ͙���:ĞƵĚŝ�ŶŽƵƐ�
ĂǀŽŶƐ�ĨĂŝƚ�ůĂ�ďŽƵŵ ͗�ŶŽƵƐ�ĂǀŽŶƐ�ŵŝƐ�ĚĞ�ůĂ�ŵƵƐŝƋƵĞ͘�dŽƵƐ�ůĞƐ�ƐŽŝƌƐ͕�ĂƉƌğƐ�ůĂ�ĚŽƵĐŚĞ͕�ŶŽƵƐ�ĂůůŝŽŶƐ�ĞŶ�ĐůĂƐƐĞ͘��ƚ�
ŵĂƌĚŝ�ŶŽƵƐ�ĂǀŽŶƐ�ĠĐƌŝƚ�ůĞƐ�ůĞƩƌĞƐ�ƉŽƵƌ�ŶŽƐ�ƉĂƌĞŶƚƐ͘ 
DĞƌĐƌĞĚŝ�ŶŽƵƐ�ĂǀŽŶƐ�ĨĂŝƚ�ƵŶĞ�ďĂůĂĚĞ�ĚĂŶƐ�ůĞ�ǀŝůůĂŐĞ�ĚĞ��ŽƌƌĞŶĕŽŶ͘�hŶĞ�ĨŽŝƐ�ƋƵ͛ŽŶ�ĞƐƚ�ƌĞŶƚƌĠ�ĂƵ�ŐŠƚĞ͕�ŶŽƵƐ�
ĂǀŽŶƐ�ĨĂŝƚ�ƵŶĞ�ďĂƚĂŝůůĞ�ĚĞ�ďŽƵůĞƐ�ĚĞ�ŶĞŝŐĞ�Ğƚ�ĂƉƌğƐ�ŶŽƵƐ�ĂǀŽŶƐ�ĨĂŝƚ�ƵŶ�ƌƵŐďǇ�ĂǀĞĐ�ůĞƐ�ĂĚƵůƚĞƐ ͗�WĂƚƌŝĐĞ͕� 
'ĠƌĂůĚ͕�,ĞƌǀĠ͕��ĂŵŝĞŶ͘�EŽƵƐ�ƐŽŵŵĞƐ�ƌĞŶƚƌĠƐ��ŐĞůĠƐ͘�� 
KŶ�Ă�ƚƌŽƉ�ĂŝŵĠ�ĂůůĞƌ�ĂƵ�ƐŬŝ͘ 
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dŚĠąƚƌĞ�ĚŽĐƵŵĞŶƚĂŝƌĞ� 
 

/H����QRYHPEUH�GHUQLHU�D� HX� OLHX�
OD� UHSUpVHQWDWLRQ� G¶XQ� VSHFWDFOH�
UDFRQWDQW�DYHF� OHV�SDUROHV�GHV�RX�
YULHUV� GH� )UDOLE� �WKpV� /LSWRQ� HW�
(OpSKDQW��OHXU�OXWWH�FRQWUH�OD�SXLV�
VDQWH�HQWUHSULVH�8QLOHYHU��&H�VSHF�
WDFOH�� LQLWLp� SDU� OH� FRPpGLHQ� 3KL�
OLSSH� 'XUDQG�� D� FRQQX� XQ� IUDQF�
VXFFqV�� ,O� D� pWp� MRXp� GH� QRP�
EUHXVHV� IRLV� DWWHLJQDQW� OH� YLQJW�
PLOOLqPH�VSHFWDWHXU�j�,]HURQ� 

�^W��d��>�^��d��'�E�� 

�ŐĞŶĚĂ 
 
ϭϭͬϬϮ� PDWLQ� �� SDVVDJH� GX� ��q� $Y'� +LVWR� 0RQWp� �����
pSUHXYH�GH�UpJXODULWp�VXU�URXWHV�RXYHUWHV�SRXU�YpKLFXOHV�KLV�
WRULTXHV� 
 

ϭϯͬϬϮ� GH� �K� j� ��K� �� PDWLQpH� %RXGLQ� GH� O¶$&&$�� 
5pVHUYDWLRQ�REOLJDWRLUH�DX��������������� 
 

ϬϱͬϬϯ���UHSDV�GH�FKDVVH�j�OD�VDOOH�GHV�IrWHV� 
 

������������ϭϴͬϬϯ���/RWR�GX�6RX�GHV�(FROHV�j�OD�VDOOH�GHV�IrWHV 
��������������������������j��SDUWLU�GH����K� 
 
ϮϱͬϬϯ���6SHFWDFOH�© 3DV�VL�FKRXHWWHV ª�GH�OD�&KRXHWWH� 
 ���&RPpGLH�j���K�j�OD�VDOOH�GHV�IrWHV 
 
ϭϬͬϬϰ���3UHPLHU�WRXU�GH�O¶pOHFWLRQ�SUpVLGHQWLHOOH 
 
ϮϰͬϬϰ���'HX[LqPH�WRXU�GH�O¶pOHFWLRQ�SUpVLGHQWLHOOH 

EĂŝƐƐĂŶĐĞƐ 
&+$55,Ê5(�5RP\��$QQLH��*KLVODLQH ���MDQYLHU� 
-285'$1�-DGH��5RVH   ���PDUV� 
'81,(5�6WDQOH\��3KLOLSSH��6WpSKDQH ��MXLQ� 
9,$/�'HHJDQ��$ODLQ��0RULFH  ���MXLQ� 
0217,�-HDQQH��/LVH    ���DR�W� 
58=$1'�)$'<�0DwOLQQH   ���DR�W� 
2//$7�,ULV��6DQGULQH��0DULD  ���DR�W� 
,9(16�*DELQ��-HDQ--DFTXHV��/XFLHQ ���VHSWHPEUH� 
0$,//$5'�=Rp��0HDOHD   ���VHSWHPEUH� 
*$87,(5�&+$03$*1(�&OpR  ��QRYHPEUH� 
<2816,�2XQD\VVD    ��QRYHPEUH� 
 

DĂƌŝĂŐĞƐ 
<2816,�0LFNDsO�HW�35,0$925,�&\ULHOOH������IpYULHU 
&/(5&�2OLYLHU�HW�7$0$1*�'KDQ�0D\D ��������MXLQ� 
 

�ĠĐğƐ 
0(+/,1*(5�&KULVWLDQ   ���IpYULHU� 
%277<$1�/LOLDQ    ���DYULO� 
)$<$17�0LFNDsO    ���MXLQ� 
(<0$5'-9(51(,1�'DQLHO  ���MXLOOHW� 
'(6%2,6�-HDQ-0DULH   ��VHSWHPEUH� 
$51$8'�*LOEHUW    ���VHSWHPEUH� 
 

��d�d��/s/>�ϮϬϮϭ 
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���������������������������������������������������>��W,KdK�Dz^d�Z��ĚƵ�ŶΣϰϯ 

>͛ĠĐŽůĞ�ĚĞ�DŽŶƚĐŚĂƌĚŽŶ�� 

0RQLTXH�%LWK�HW�VD�V°XU�'DQLHOOH�%UDQFDOpRQH��QpHV�%LDQFKL���GHUQLqUHV�DQFLHQQHV�pOqYHV�KDELWDQWHV�
G
,]HURQ��VH�VRXYLHQQHQW � 
-XVTXH�GDQV�OHV�DQQpHV����LO�\�DYDLW�EHDXFRXS�GH�IHUPHV�GDQV�OD�PRQWDJQH�G
,]HURQ��GHV�E�FKHURQV�HW�
GHV�FKDUERQQLHUV��WUqV�VRXYHQW�GHV�LPPLJUpV�LWDOLHQV�TXL�IDLVDLHQW�GX�FKDUERQ�GH�ERLV� 
/HV� pOqYHV� UHVWDLHQW� MXVTX
j� ��� DQV�� DQQpH� GX� FHUWLILFDW� G
pWXGH�� /XFHWWH� 5XHO� �pSRXVH� 5R]DQG� GH�
6DLQW�3LHUUH�GH�&KpUHQQHV���DXMRXUG
KXL�GpFpGpH��D�pWp�OD�GHUQLqUH�pOqYH�VFRODULVpH�DYDQW�OD�IHUPHWXUH�
GH�O
pFROH�HQ������RX������ 
$X�WHPSV�R��0RQLTXH�HW�'DQLHOOH�IUpTXHQWDLHQW�O
pFROH�LO�\�DYDLW���j����pOqYHV�SDU�DQQpH��PrPH�MXV�
TX
j����pOqYHV��$�SDUWLU�GH������LO�\�D�HX�PRLQV�G
pOqYHV�FDU�LO�\�DYDLW�PRLQV�GH�IHUPHV��PRLQV�GH�E��
FKHURQV��F
pWDLW� OD�ILQ�GX�FKDUERQ�GH�ERLV��OD�PRQWDJQH�VH�YLGDLW��0RQLTXH�HW�'DQLHOOH�VRQW�GHVFHQ�
GXHV�DX�YLOODJH��-��DQV�DYDQW�OD�IHUPHWXUH�GH�O
pFROH��HOOHV�DYDLHQW�DORUV���HW���DQV� 
 
© 6RXYHQW� O
LQVWLWXWULFH� QH� UHVWDLW� TX
XQH� DQQpH� FDU� O
pFROH�
pWDLW�pORLJQpH��LO�Q
\�DYDLW�SDV�GH�YRLWXUHV��/D�PDvWUHVVH�QH�
YRXODLW�SDV�TXH�OHV�pOqYHV�PDQJHQW�j�O
pFROH��,O�Q
\�DYDLW�SDV�
GH�FDQWLQH��1RXV��RQ�DOODLW�PDQJHU�j���NP�GH�Oj��j�OD�IHUPH�
'XERXFKH]� �j� O
HQGURLW� DFWXHO� GHV� %RXGGKLVWHV��� /
DSUqV-
PLGL�OD�PDvWUHVVH�QRXV�IDLVDLW�SDUWLU�DYDQW�O
KHXUH�SRXU�TXH�
FKDFXQ� SXLVVH� UHQWUHU� FKH]� OXL� DYDQW� OD� QXLW�� 2Q� DOODLW� j�
SLHG� SDU� OHV� VHQWLHUV�� SDU� WRXV� OHV� WHPSV�� DYHF� OD� QHLJH�
EHDXFRXS�SOXV� DERQGDQWH� TXH�PDLQWHQDQW�� ,O� Q
\� DYDLW� SDV�
GH�UDPDVVDJH�VFRODLUH��SDV�GH�YRLWXUH�GDQV�OHV�PDLVRQV��2Q�
DYDLW� GHV� JURVVHV� FKDXVVXUHV� GH� FXLU� TXL� SUHQDLHQW� O
HDX��
F
pWDLW�GLIILFLOH�GDQV� OD�QHLJH�� OHV� ILOOHV� pWDLHQW� HQ� MXSH��2Q�
Q
DYDLW� SDV� GH� FDUWDEOH�� PDLV� XQH� PXVHWWH�� F
pWDLW� SRXU�
PHWWUH�OH�UHSDV�GX�PLGL� 
/H� FHUWLILFDW� G
pWXGH� DYDLW� OH�PrPH� QLYHDX� TX
DLOOHXUV��2Q�
IDLVDLW�OD�OHFWXUH��LO�\�DYDLW�XQ�GLFWLRQQDLUH���OHV�GLFWpHV��OHV�
UpFLWDWLRQV��OHV�PDWKpPDWLTXHV��OHV�VFLHQFHV�GH�OD�QDWXUH��OD�
J\PQDVWLTXH� �PRQWpH� GH� FRUGH�� FRXUVH��� 3RXU� pFULUH�� RQ�
DYDLW�GHV�SOXPHV�HW�GHV�FUD\RQV�GH�SDSLHU�� 
3HQGDQW�OHV�UpFUpDWLRQV�RQ�MRXDLW�j�OD�PDUHOOH�VRXV�OH�SHWLW�
SUpDX��RQ�DYDLW�GHV�SHWLWHV�EDOOHV�SRXU�MRQJOHU��/HV�WRLOHWWHV�
pWDLHQW� j� O
H[WpULHXU�� GDQV� OD� FRXU�� OH� SHWLW� DEUL� HVW� HQFRUH�
YLVLEOH�������������������������� 
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WůĂŶ�>ŽĐĂů�Ě͛hƌďĂŶŝƐŵĞ�ŝŶƚĞƌĐŽŵŵƵŶĂů 

$X�VDORQ�GH�O¶$JULFXOWXUH 

%HDXYRLU-HQ-5R\DQV 
,]HURQ 
6DLQW--XVW-GH-&ODL[ 
6DLQW-3LHUUH-GH-&KpUHQQHV 
6DLQW�5RPDQV 

*7��� 

$XEHULYHV-HQ-5R\DQV 
&KDWHOXV��3UHVOHV 
&KRUDQFKH 
3RQW-HQ-5R\DQV 
5HQFXUHO 
6DLQW-$QGUp-HQ-5R\DQV 

*7�� 

&RJQLQ-OHV-*RUJHV 
/D�5LYLqUH 
0DOOHYDO-HQ-9HUFRUV 
0RQWDXG 
5RYRQ��6DLQW-*HUYDLV 
6DLQW-4XHQWLQ-VXU-,VqUH 

*7��� 

%HVVLQV�����������&KHYULqUHV 
0RQWDJQH�������0XULQDLV 
6DLQW-$QWRLQH�O¶$EEED\H 
6DLQW-$SSROLQDUG 
6DLQW�%RQQHW�GH�&KDYDJQH 
6DLQW�ODWWLHU 

*7��� 

&KDWWH 
/D�6{QH 
6DLQW-+LODLUH-GX-5RVLHU 
6DLQW-0DUFHOOLQ 
6DLQW-6DXYHXU 
6DLQW-9pUDQG 

*7��� 

&KDQWHVVH����������&KDVVHOD\ 
&UDV ������������0RUHWWH 
1RWUH-'DPH-GH-O¶2VLHU 
3ROLpQDV��4XLQFLHX 
6HUUH-1HUSRO 
9DUDFLHX[���������9DWLOLHX 

*7��� 

%HDXOLHX 
/¶$OEHQF 
7qFKH 
9LQD\ 

*7��� 

/HV�SUHPLqUHV�VpDQFHV�GH�WUDYDLO�
ORFDOHV�DXWRXU�GX�3/8L�RQW�HX�OLHX�
GX���DX����QRYHPEUH����� 
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�ŐĞŶĐĞ�ƉŽƐƚĂůĞ 
 

'HSXLV�OH��HU�VHSWHPEUH�YRWUH�DJHQFH�HVW�
RXYHUWH�OHV�DSUqV-PLGL�GH���K�j���K� 

 
/HV�OXQGL��PDUGL��MHXGL��YHQGUHGL �� 

�K�����K���HW���K���K 
+RUV�YDFDQFHV�VFRODLUHV��� 

DJHQFH�RXYHUWH�XQLTXHPHQW�OH�PDWLQ� 
 

/H�VDPHGL ���K�����K�� 
3RXU�WRXV�YRV�FROLV��FRXUULHUV�HW�RSpUDWLRQV�ILQDQFLqUHV� 

7pO����������������� 

^ĞĐƌĠƚĂƌŝĂƚ�ĚĞ�DĂŝƌŝĞ 
 

$FFXHLO�GX�SXEOLF� 
/XQGL�����K�����K�HW���K���K 
0DUGL�-HXGL����K�����K�� 
9HQGUHGL����K�����K���HW���K����K 
 
3HUPDQHQFH�GHV�pOXV�� 
/H�OXQGL�VRLU�GH���K���j���K���VXU�5'9 
 
7pO������������������ 
0DLO���L]HURQ�PDLULH#ZDQDGRR�IU 
6LWH�LQWHUQHW���ZZZ�L]HURQ�IU 

&RPPXQH�G¶,]HURQ 
)DFHERRN 

^�Zs/��^�Θ�EhD�ZK^�hd/>�^ 

�ĠĐŚĞƩĞƌŝĞ�ĚĞ�^ĂŝŶƚ�^ĂƵǀĞƵƌ 
 
/XQGL��PHUFUHGL�HW�MHXGL��K���K�-���K�����K 
0DUGL�HW�9HQGUHGL�GH���K�j���K 
6DPHGL�GH��K�j���K 
 

5RXWH�GH�OD�&URL[�GH�0D\ 
������6DLQW-6DXYHXU� 

%XOOHWLQ�PXQLFLSDO�G¶,]HURQ� 
pGLWp�HW�LPSULPp�SDU� 
OD�PDLULH�G¶,]HURQ� 
-DQYLHU����� 

'LUHFWHXU�GH�SXEOLFDWLRQ���
'DYLG�&KDUERQQHO 

&RPLWp�GH�UpGDFWLRQ��� 
-RsOOH�$XMRX[��&DUROH� 
%DXGUX��6\OYLH�9LWWHW��0D�
ULH-)ORUHQFH�%LWK 

9RXV�UHFRQQDLVVH]�
FHW�HQGURLW�" 

 
8Q�WRWHP�j�,]HURQ��
R��HVW-LO�HW�TXHO�HVW�

VRQ�U{OH�" 
 

/D�SKRWR�P\VWqUH 

ZĞƉĂƐ�ĚĞƐ��ŠŶĠƐ 
 

(Q� UDLVRQ� GH� OD� VLWXDWLRQ� VDQLWDLUH�� QRXV�
DYRQV�MXJp�SOXV�UDLVRQQDEOH�G¶DQQXOHU�OH�
UHSDV� GHV� DvQpV� HW� GH� UHQRXYHOHU� OH� ERQ�
G¶DFKDW� DXSUqV� GH� QRV� UHVWDXUDWHXUV�
�5HVWDXUDQW�%RVVDQ�HW�3L]]DORQ��� 
 

&H�ERQ�G¶DFKDW� V¶DGUHVVH�j� WRXV� OHV� ,]HURQQDLV�HW� ,]HURQ�
QDLVHV�GH�SOXV�GH����DQV� 
 

$�UHWLUHU�DX�VHFUpWDULDW�GH�0DLULH�j�FRPSWHU�GX����Ip�
YULHU� HW� MXVTX¶DX���� DYULO� ������(Q�FDV�G¶LPSRVVLELOLWp�
GH� VH� GpSODFHU� HQ� 0DLULH�� FRQWDFWHU� OH� VHFUpWDULDW� DX�
�������������� 


